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JP Morgan Chase

Bank of America

3 Citigroup
(2.0%) Deutsche Bank
HSBC
Bank of China
Barclays
BNP Paribas

2 China Construction Bank
(1.5%) Goldman Sachs
Industrial and Commercial Bank of China Limited
Mitsubishi UFJ FG
Wells Fargo
Agricultural Bank of China
Bank of New York Mellon
Credit Suisse
Groupe Crédit Agricole
ING Bank
Mizuho FG
Morgan Stanley
Nordea
Rovyal Bank of Canada
Royal Bank of Scotland
Santander
Société Générale
Standard Chartered
State Street
Sumitomo Mitsui FG
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NEWS RELEASE

R&I Affirms AA-: Mizuho Bank, Ltd. Joint Debt Issuance Prog.

Sep 01, 2017

Rating and Investment Information, Inc. (R&l) has announced the following:

ISSUER: Mizuho Bank, Ltd.
Joint Debt Issuance Prog. (change to program): AA-, Affirmed

RATIOMNALE:

Mizuho Financial Group, Inc. (MHFG) was added to Mizuho Bank, Ltd. (MHBK)'s existing Debt
Issuance Programme as an issuer, and the issue limit was increased from USS$7.5 billion to US$30
billion.

There are three types of bond o be issued under this Programme: (1) senior bonds to be
issued by MHBK, (2) bondtcu be issued by MHFG that hawve the structural
subordination inherent in a holding company and are to be classified as total loss-absorbing capacity
{TLAC)-eligible liabilities and (3) subordinated bonds with a non-viability write-off clause (B3T2 bonds)
to be issued by MHF(-B.

Transaction summary

S-year Senior S-year Senior 10-year Senior

Fixed Rate NMotes |Floating Rate Motes | Fixed Rate Motes
Issuer SMFG
Securities Offered Senior Notes (the “Notes™)
Regulatory It is -elxpec:ted th:Elt the MNotes will count ean 'External TLAC™ ’15 )

defined in the FSB's final TLAC standards™ when the regulation is

[t S e implemented in Japan
Maturity 5 years 10 years
Aurmount STS0mn FZ250mn $1,250mn
Coupon 2_846% US$%3m Libor + 97bp 3. 445%
Spread UST+100bp US%3m Libor + 97bp UST+110bp
Ratings Al (Moody's) /! A- (S&P)
Listing Luxembourg Stock Exchange’s Euro MTF Market
Pricing Date Jan. 5, 2017
Format SEC Registered
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Table of Contents
*  Any provisions for the discharge of our obligations relating to the debt securities, if different from the provisions
set forth in this prospectus:
*  Material U.S. federal or Japanese tax considerations:
* If the debt securities will be issued in other than book-entry form:
»  Any listing of the debt securities on a securities exchange:

*  The terms and conditions under which we will be able to “reopen’” a previous issue of a series of debt securities
and issue additional debt securities of that seres:

«  Any write-down, write-up. bail-it] or other provisions applicable to a particular series of debt securities required
by. relating to or in connection with, applicable regulatory capital or other requirements of the Financial Services
Agency of Japan, or the FSA, or other applicable regulatory authority: and

* Any other specific terms or conditions applicable to a particular series of debt securities being offered, which shall
not be inconsistent with the provisions of the relevant indenture.

Use of Proceeds We intend to use the net proceeds of this offering to extend senior
unsecured loans to the Bank. The Bank intends to use the proceeds of the
loans for general comporate purposes,
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The Notes are intended to qualify as total loss-absorbing capacity, or TLAC, debt upon the implementation of applicable TLAC regulations in
Japan. The Notes will be our senior unsecured obligations and will rank semior fo all of our existing and future subordinated debt, will rank
equally in right of pavment with all of our existing and future unsecured and unsubordinated debt (except for statutorily preferred exceptions)
and will be effectively subordinated fo any secured indebtedness we incur, fo the extent of the value of the asses securing the same. See “Risk
Factors—Risk Related to the Senior Debt Securities—The senior debt securities will be structurally subordinated fo the liabilities of MUFG's
subsidiaries, including BTMU and MUTB.” and ofher risk factors in the same section included in the accompanying prospectus, and
“Description of Senior Debt Securities” in the accompanying prospectis.
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Deposits < €100k /
short-term liabilities(")
Deposits > €100k of
natural persons / SMEs

Other deposits?),
structured notes, MM
instruments, operating
liabilities

Plain-vanilla

senior notes and
Schuldscheine (unless
deposits)®

AT 1/ Tier 2 / Adjustments®

- CET1¢4

31 Dec 2017

Loss participation
only if TLAC is
exhausted

€122bn of TLAC _

TR kR - https://www.db.com/ir/en/download/Credit_Overview.pdf
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