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BUILDING A DIGITAL EUROPE

TOGETHER

Open Banking Europe is an initiative launched by PRETA, a wholly-owned subsidiary
of EBA Clearing’s created in 2013 to develop and innovate market competitive

services in digital payment and identity solutions.

OUR FOUR PILLARS

PAN-EU COVERAGE
PRETA offers reach across.
Europe through a strong and
trusted network of business
relationships.
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Apply for a bank loan

1
4
SET UP A BANK
APPOINTMENT 3 BANK
SENDS
ALL PAPER 5
DOCUMENTS
2 SET UP A BANK
MEETING AT A":L";:Em
THE BANK
A DOCUMENT
IS MISSING 6

MEETING AT THE BANK
AGAIN TO SIGN THE
LOAN AGREEMENT
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IDENTITY TO
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1 DOCUMENTS IF A DOCUMENT IS
THE USER HAS ALL ASKED BY THE MISSING, IT IS ONLY
HIS DOCUMENTS IN BANK FOR THE ONE CLICK AWAY
HIS PERSONAL LOAN APPLICATION FOR THE USER. THE e
DIGITAL WALLET, AND SENDS THEM AP:LEIAC::I%D; IS ome Statement
EASILY IN FULL
oo SECURITY. CONTINUE. 0

©

BY USING THE EUROPEAN DIGITAL
IDENTITY, THIS PROCESS IS STREAMLINED
AND MORE TIME EFFICIENT

IR © https://www.european-digital-identity-regulation.com/
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IPR ( Instant Payment Regulation) The Instant Payments
Regulation (Regulation (EU) 2024/886) entered into
force on 8 April 2024 and a first set of obligations
for payment service providers (PSPs) will have to be
complied with as of 9 January 2025.
https://finance.ec.europa.eu/publications/clarification-
requirements-instant-payments-regulation_en
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43 countries globally Emerging open finance regulatory frameworks by country

are considering specific Q22024 (N=43)

open finance

S e Tnee e s

While many countries bundle
open banking and open finance
regulations into their open
banking approaches, 43 Canada
countries are creating specific
legislative instruments and
regulations to address open
finance. These regulations
define stakeholder roles and
responsibilities, define data
sharing responsibilities, and
create new roles such as

aggregators.

o D e

Sl

Brazil, India and South Korea
already have open finance
regulations in place while other
countries are investigating or
progressing with activities.

- }——+European Union (27 countries)

The EU regulation triumvirate also represents a shift from open banking towards open finance as part of an emerging global agenda. (Source: Platformable’s Q2 2024 Open
Banking/Open Finance Trends Report)

Interoperability Security and trust

Streamline cross-border operations

The elD Building Block ensures interoperability on 4
fronts: legal, organisational, semantic and technical
interoperability, providing a powerful enabler of digital
operations that require cross-border identity recognition.

The high levels of assurance, possible with eIDAS elDs,
result in a reduced risk of identity theft and misuse of
personal information. DIGITAL elD ensures the legal
validity of cross-borders transactions, providing the
same legal status as traditional paper based processes.

The solution drastically reduces the administrative
burden, in terms of time, expenses and effort,
associated with the use of foreign public services — a
necessity for many in an increasingly globalised world.
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